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Treasurer’s Report on Operations 
of Outward Bound International 

This report covers only the operations of the headquarters orga-
nization, Outward Bound International Inc. (OBI). The total 
revenues of the Outward Bound global network of 32 licensed 

centers exceeded $85 million and are accounted for separately by each 
center.

�'�X�U�L�Q�J�������������2�%�,���H�[�S�H�U�L�H�Q�F�H�G���D���V�P�D�O�O���R�S�H�U�D�W�L�Q�J���G�H�¿�F�L�W���R�I�������������������7�K�L�V��
reduced the Net Assets to $167,761. These assets are unrestricted and 
generated from past surpluses and gifts.

In addition OBI received contributions to the William E. Phillips 
Endowment Fund of $15,565 bringing the total Endowment Fund to $273,016. These funds are perma-
nently restricted with only a percent of earnings being available to spend.

Temporarily Restricted funds from the 2005 and 2006 Global Leaders Program were fully expended 
�Z�L�W�K���F�R�P�S�O�H�W�L�R�Q���R�I���D���Y�L�G�H�R���G�X�U�L�Q�J���������������$���V�P�D�O�O���W�H�P�S�R�U�D�U�L�O�\���U�H�V�W�U�L�F�W�H�G���I�X�Q�G���W�R���E�H�Q�H�¿�W���V�W�D�U�W�X�S���R�I���2�X�W-
ward Bound in Tanzania was received in 2007.

Excluding Temporarily Restricted funds OBI Net Assets at the end of 2007 were $440,777. Further 
increases in Net Assets are expected as a result of the Endowment Campaign.  

In previous years this report has spoken of the excessive dependence of OBI on funding from a small 
number of Directors. We have been able to reduce dependence on Directors contributions to 40% in 
2007 from a high of 55%. This is the result of a modest dues increase that was approved in 2004, which 
will gradually increase dues revenue to near 50% of OBI expenses. This was the best compromise at-
tainable at the time. It remains an unsatisfactory situation, however, that basic services to OBI Members 
must be funded by a small number of donors who may not always be willing to provide this level of 
underwriting. 

The Statement of Financial Position as of December 31st, 2007 was again prepared by Peterson, Allred, 
Jackson LLP.  

Ian Slome
OBI Treasurer
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Outward Bound International Inc. 
Comparative Statement of Financial Position 
As of December 31, 2007  
Expressed in US$ 
 

 2007 2006 
Assets   
Current Assets:   
Cash $113,319 $128,421 
Funds held for Outward Bound Centers  69.722 37.450 
Legal Fees Receivable 59.647 40,295 
Contributions and Other Receivables 31,700 68,962 
Prepaid expenses 11,480 21,069 
Other Assets 10,680 1,631 
Total Current Assets $296,548 $297,828 
   
Non-Current Assets:   
Permanently Restricted Cash 236,408 195.495 
Pledges Receivable 17,408 23,043 
Capital Assets  - 544 
Total Non-Current Assets:  253,816 219,082 

   
TOTAL ASSETS $550,364 $516,910 

   
Liabilities & Net Assets   

Current Liabilities:   
Accounts Payable $12,699 $9,482 
Deferred Revenue 17,000 40,500 
Funds held for Others 69,722 37,450 
Total Current Liabilities $99,421 $87,432 
   
Net Assets:   
Unrestricted $167,761 $174,757 
Temporarily Restricted 10,166 4,483 
Permanently Restricted 273,016 250,238 
Total Net Assets 450,943 429,478 
   
TOTAL LIABILITIES & NET ASSETS $550,364 $516,910 
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Outward Bound International Inc. 
Comparative Statement of Activities (Unrestricted funds) 
For the Year Ended December 31, 2007  
Expressed in US$
 
 2007 2006 

Revenue & Support:   

Directors Donations $138,985 $122,775 
Donations, Global Leaders  7,062 63,912 
Other Donations 89,696 11,959 
Guest Expedition Contribution 45,433 66,952 
Other Income 5,924 4,299 
Dues from Centers 138,405 103,638 
Total Revenue & Support 425,505 373,535 
   
Expenses:   

Amortization 544 1,201 
Fundraising/Guest Expeditions 708 799 
Legal & Miscellaneous 156,600 42,182 
Office 20,641 23,999 
Global Leaders Expense 7,015 174,777 
Publications 27,223 20,259 
Salaries 199,927 168,319 
Allowance for Bad Debt - 3,652 
Travel 24,326 24,948 
Net Assets Released from 
Restriction 

(4,483) (110,865) 

Total Expense 432,501 349,251 
   
Net Surplus for the Year (6,996) 24,284 
   
Net assets, beginning of period 174,757 150,473 
Net assets, end of period $167,761 $174,757 
 


